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Item 2.02 Results of Operations and Financial Condition.

On August 7, 2023, Adeia Inc. (the “Company” or “Adeia”) announced its financial results for the second quarter ended June 30, 2023. A copy of the Company’s press
release announcing these financial results and other information regarding its financial condition is attached hereto as Exhibit 99.1 to this Form 8-K.

The information in Item 2.02 of this report, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by reference into any filing of the
Company under the Securities Act of 1933, as amended, or the Exchange Act.

Item 5.02 Election of Directors.
Board of Directors

On August 4, 2023, the Board took action by unanimous written consent without a meeting, effective as of August 4, 2023, to increase the size of the Board from five (5)
directors to six (6) directors and to appoint Adam Rymer to the Board as an independent director. Mr. Rymer will also serve on the Audit Committee of the Board. Mr.
Rymer is currently the President of Reason Advisory, a consultancy firm focused on the media, entertainment and technology sectors that he founded in 2019. In addition to
Reason Advisory, Mr. Rymer was the Chief Executive Officer of OpTic Gaming/Envy Gaming from July 2020 to October 2022, where he was responsible for the company’s
growth strategy from a leading global gaming and lifestyle organization into an industry leading media and entertainment platform. Mr. Rymer is also the co-founder and
executive chairman of WiVu, an out-of-home social content viewing company. Prior to OpTic he was the President of Legendary Entertainment’s Digital Networks Group
from January 2015 to February 2019. He was also the Co-Founder, Chief Financial Officer and Chief Operating Officer of Lava Bear Films, a film financing and production
company. Mr. Rymer began his career in the film industry with Universal Studios Motion Picture Group, where he held multiple roles including Senior Vice President of
Digital Platforms. Mr. Rymer was also Vice President of Strategic Planning & Business Development, where he was responsible for corporate level financial and strategic
analysis across all domestic and international divisions of Universal Pictures. Mr. Rymer graduated from The Wharton School with a Master of Business Administration and
Harvard University with a Bachelor of Arts in applied mathematics and economics.

Director Compensation

In connection with his appointment to the Board, Mr. Rymer will participate in Adeia’s non-employee director compensation program. Pursuant to the program, Adeia will
pay Mr. Rymer, as a non-employee director, the pro rata portion of an annual retainer of $50,000, payable in equal quarterly installments over the course of each year of his
service on the Board. In connection with Mr. Rymer’s appointment to the Audit Committee, he will also receive the pro rata portion of an additional annual retainer of
$12,000, payable in equal quarterly installments over the course of each year of his service as a member of the Audit Committee. Adeia will also reimburse Mr. Rymer for
reasonable expenses related to Board or committee meetings. Mr. Rymer will receive restricted stock units covering shares of Adeia’s common stock under its stockholder-
approved equity plan. The number of shares of common stock subject to the restricted stock unit award will be determined by dividing (1) $153,142 by (2) the fair market
value per share of Adeia’s common stock on the date of grant, which will be August 9, 2023. This amount represents the pro-rated amount of the annual grant made to non-
employee directors under the Company’s non-employee director compensation program. Mr. Rymer’s grant will vest on the earlier to occur of the first anniversary of the
date of grant or the next annual meeting of the stockholders.

A copy of the Company’s press release announcing the appointment to the Board of Mr. Rymer is attached hereto as Exhibit 99.2 to this Form 8-K.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
Exhibit
No. Description
99.1 Press Release dated August 7, 2023
99.2 Press Release dated August 7, 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: August 7, 2023 ADEIA INC.

By: /s/ Keith A. Jones

Name: Keith A. Jones

Title: Chief Financial Officer






Exhibit 99.1

FOR IMMEDIATE RELEASE

adeia.

ADETA ANNOUNCES SECOND QUARTER 2023 FINANCIAL RESULTS

Achieved over $200 million of revenue for first half of 2023
Closed nine deals in the quarter
Paid down $114 million of debt since separation

SAN JOSE, Calif. - August 7, 2023 — Adeia Inc. (Nasdaq: ADEA) (the “Company” or “Adeia”) today announced financial results for the second quarter ending June 30,
2023.

“Our deal momentum continues, as we closed nine license agreements in the second quarter across a diverse group of pay-TV, OTT, consumer electronics and
semiconductor customers in domestic and international markets, further validating the value of our growing intellectual property (IP) portfolio,” said Paul E. Davis, chief
executive officer of Adeia. “After a strong first half of the year, we remain on track to achieve our goals for 2023 and we continue to make excellent progress towards our
long-term strategic objectives.”

Second Quarter Financial Highlights

. Revenue was $83.2 million compared to $117.3 million in the first quarter of 2023; total revenue for the first half of 2023 was $200.5 million compared to
$246.3 million in the prior year

. GAAP diluted earnings per share (EPS) of $0.01 and non-GAAP diluted EPS of $0.26
. GAAP net income was $1.4 million and adjusted EBITDA was $51.7 million
. Cash flows from operations were $28.7 million
. Paid down $20.1 million on our term loan
Business Highlights
. Cox Communications, a leading provider of broadband and pay-TV services in the U.S., signed a long-term extension of its license agreement for access to

our media portfolio
. DAZN, aleading OTT provider of global sports programming, signed a new multi-year license agreement for access to our media portfolio

. Enseo, Freeview Australia, Massillon Cable, and TechniSat all renewed their media license agreements for multi-year terms. We also signed agreements
with a U.S. pay-TV provider, a mobile/video provider in Japan and a U.S. semiconductor manufacturer

. Remain on track to grow our patent portfolio 10% year-over-year, and now have an aggregate portfolio of over 10,000 patent assets
. Expanded our Board with the addition of Adam Rymer, a well-respected executive with over 20 years of experience at the forefront of technology, media and
entertainment
Capital Allocation

During the quarter, the Company made $20.1 million in principal payments toward its term loan, bringing the outstanding balance to $645.5 million as of June 30, 2023.
On June 20, 2023, the Company distributed $5.3 million to stockholders of record on May 30, 2023, for a quarterly cash dividend of $0.05 per share of common stock.

The Board of Directors declared a dividend of $0.05 per share, payable on September 18, 2023, to stockholders of record on August 28, 2023.



Financial Outlook

The Company is reiterating its prior full-year 2023 outlook, with adjustments to lower the expected diluted shares outstanding and widening the range for GAAP tax rate and
GAAP net income:

Category 2023 2023

(in millions, except for tax rate) GAAP Outlook Non-GAAP Outlook
Revenue $385.0 - 415.0 $385.0 - 415.0
Operating expenses” $253.0 - 267.0 $135.0 - 145.0
Interest expense $64.0 - 67.0 $64.0 - 67.0
Other income $2.5-3.0 $2.5-3.0
Tax rate 20% - 35% 23%

Net income® $46.0 - 67.0 $145.0 - 159.0
Adjusted EBITDA® N/A $252.3-272.3
Cash from operations $185.0 - 215.0 $185.0 - 215.0
Diluted shares outstanding 114.0 114.0

M See tables for reconciliation of GAAP to non-GAAP operating expenses

@ See tables for reconciliation of GAAP net income to (i) non-GAAP net income and (ii) adjusted earnings before interest expense, income taxes, depreciation and
amortization (adjusted EBITDA)

Conference Call Information

The Company will hold its second quarter 2023 earnings conference call at 2:00 PM Pacific Time (5:00 PM Eastern Time) on Monday, August 7, 2023. To access the call in
the U.S., please dial +1 (888) 660-6411, and for international callers, dial +1 (929) 203-0849. All participants should dial in 15 minutes prior to the start of the conference
call. The Company also suggests utilizing the webcast link to access the live call and the replay at Q2 2023 Earnings Call Webcast.

Safe Harbor Statement

This press release contains "forward-looking statements" within the meaning of the federal securities laws, including Section 27A of the Securities Act of 1933, as amended,
and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-looking statements are based on information available to the Company as of the date
hereof, as well as the Company’s current expectations, assumptions, estimates and projections that involve risks and uncertainties. In this context, forward-looking
statements often address expected future business, financial performance and financial condition, and often contain words such as "expect," "anticipate," "intend," "plan,"
"believe," "could," "seek," "see," "will," "may," "would," "might," "potentially," "estimate," "continue," "expect," "target," similar expressions or the negatives of these
words or other comparable terminology that convey uncertainty of future events or outcomes. All forward-looking statements by their nature address matters that involve
risks and uncertainties, many of which are beyond the Company’s control, and are not guarantees of future results. These and other forward-looking statements are subject to
risks, uncertainties and assumptions that could cause actual results to differ materially from those expressed in any forward-looking statements. Accordingly, there are or
will be important factors that could cause actual results to differ materially from those indicated in such statements and, therefore, you should not place undue reliance on
any such statements and caution must be exercised in relying on forward-looking statements. Important risk factors that may cause such a difference include, but are not
limited to: the Company’s ability to implement its business strategy; the Company’s ability to enter into new and renewal license agreements with customers on favorable
terms; the Company’s ability to retain and hire key personnel; uncertainty as to the long-term value of the Company’s common stock; legislative, regulatory and economic
developments affecting the Company’s business; general economic and market developments and conditions; the Company’s ability to grow and expand its patent portfolios;
changes in technology and development of competing technology in the industries in which in which the Company operates; the evolving legal, regulatory and tax regimes
under which the Company operates; unforeseen liabilities and expenses; risks associated with the Company’s indebtedness; the Company’s ability to achieve the intended
benefits of, and its ability to recognize the anticipated tax treatment of, the recent spin-off of its product business; unpredictability and severity of catastrophic events,
including, but not limited to, acts of terrorism or outbreak of war or hostilities, including Russia’s invasion of Ukraine, and natural disasters; and the extent to which the
COVID-19 pandemic continues to have an adverse impact on the Company’s business, results of operations, and financial condition will depend on future developments,
including measures taken in response to the pandemic, which are highly uncertain and cannot be predicted. These risks, as well as other risks associated with the business,
are more fully discussed in the Company’s filings with the U.S. Securities and Exchange Commission ("SEC"), including the Company’s Annual Report on Form 10-K and
Quarterly Reports on Form 10-Q. While the list of factors presented here is, and the list of factors presented in the Company’s filings with the SEC are, considered
representative, no such list should be considered to be a complete statement of all potential risks and uncertainties. Unlisted factors may present significant additional
obstacles to the realization of forward-looking statements.
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Consequences of material differences in results as compared with those anticipated in the forward-looking statements could include, among other things, business disruption,
operational problems, financial loss, legal liability to third parties and similar risks, any of which could have a material adverse effect on the Company’s consolidated
financial condition, results of operations, liquidity or trading price of common stock. The Company does not assume any obligation to publicly provide revisions or updates
to any forward-looking statements, whether as a result of new information, future developments or otherwise, should circumstances change, except as otherwise required by
securities and other applicable laws.



About Adeia Inc.

Adeia is a leading R&D and intellectual property (IP) licensing company that accelerates the adoption of innovative technologies in the media and semiconductor industries.
Adeia’s fundamental innovations underpin technology solutions that are shaping and elevating the future of digital entertainment and electronics. Adeia’s IP portfolios power
the connected devices that touch the lives of millions of people around the world every day as they live, work and play. For more, please visit www.adeia.com.

Non-GAAP Financial Measures

In addition to disclosing financial results calculated in accordance with U.S. Generally Accepted Accounting Principles (GAAP), the Company’s earnings release contains
non-GAAP financial measures adjusted, where applicable, for either one-time or ongoing non-cash acquired intangibles amortization charges, costs related to actual or
planned business combinations including transaction fees, integration costs, severance, facility closures, and retention bonuses, separation costs, all forms of stock-based
compensation, loss on debt extinguishment, expensed debt refinancing costs, impairment of intangible assets, impact of certain foreign currency adjustments, discontinued
operations and related tax effects. In addition, adjusted EBITDA adjusts for recurring charges of interest expense, income taxes, depreciation and amortization. Management
believes that the non-GAAP measures used in this release provide investors with important perspectives into the Company’s ongoing business and financial performance and
provide a better understanding of our core operating results reflecting our normal business operations. The non-GAAP financial measures disclosed by the Company should
not be considered a substitute for, or superior to, financial measures calculated in accordance with GAAP. Our use of non-GAAP financial measures has certain limitations
in that the non-GAAP financial measures we use may not be directly comparable to those reported by other companies. For example, the terms used in this press release,
such as adjusted EBITDA, non-GAAP operating expenses, non-GAAP net income and non-GAAP diluted earnings per share (EPS) do not have a standardized meaning.
Other companies may use the same or similarly named measures, but exclude different items, which may not provide investors with a comparable view of our performance
in relation to other companies. We seek to compensate for the limitation of our non-GA AP presentation by providing a detailed reconciliation of the non-GAAP financial
measures to the most directly comparable GAAP measures in the tables attached hereto. Investors are encouraged to review the related GAAP financial measures and the
reconciliation of these non-GAAP financial measures to their most directly comparable GAAP financial measures. All financial data is presented on a GAAP basis except
where the Company indicates its presentation is on a non-GAAP basis.

Set forth below are reconciliations of the Company’s reported and forecasted GAAP to non-GAAP financial metrics.
Investor Contact:
Chris Chaney

Vice President, Investor Relations
IR@adeia.com

— Tables Follow —

SOURCE: ADEIA INC.
ADEA



ADEIA INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands, except per share amounts)

(unaudited)
Three Months Ended Six Months Ended
June 30, June 30, June 30, June 30,
2023 2022 2023 2022
Revenue $ 83,217 $ 107,815 $ 200,524 $ 246,347
Operating expenses:
Research and development 13,116 11,010 26,127 20,660
Selling, general and administrative 26,394 34,836 49,256 68,660
Amortization expense 23,650 24,406 47,339 48,932
Litigation expense 2,334 2,842 4,956 3,920
Total operating expenses 65,494 73,094 127,678 142,172
Operating income from continuing operations 17,723 34,721 72,846 104,175
Interest expense (15,540) (9,440) (31,478) (17,869)
Other income and expense, net 1,617 431 3,237 768
Income from continuing operations before income taxes 3,800 25,712 44,605 87,074
Provision for income taxes 2,381 10,552 14,165 16,069
Net income from continuing operations 1,419 15,160 30,440 71,005
Net loss from discontinued operations, net of tax — (21,633) — (53,502)
Net income (loss) 1,419 (6,473) 30,440 17,503
Less: Net loss attributable to non-controlling interest in
discontinued operations — (848) — (1,816)
Net income (loss) attributable to the Company $ 1,419 $ (5,625) $ 30,440 $ 19,319
Income (loss) per share:
Basic
Continuing operations $ 0.01 $ 0.15 $ 0.29 $ 0.68
Discontinued operations — (0.20) — (0.50)
Net income (loss) $ 0.01 $ (0.05) $ 0.29 $ 0.19
Diluted
Continuing operations $ 0.01 $ 0.14 $ 0.27 $ 0.67
Discontinued operations — (0.20) — (0.49)
Net income (loss) $ 0.01 $ 0.06) $ 0.27 $ 0.18
Weighted average number of shares used in per share
calculations-basic 106,464 104,001 106,027 103,841
Weighted average number of shares used in per share
calculations-diluted 112,775 105,160 113,105 105,362




ASSETS
Current assets:
Cash and cash equivalents
Available-for-sale debt securities
Accounts receivable, net
Unbilled contracts receivable, net
Other current assets
Total current assets
Long-term unbilled contracts receivable
Property and equipment, net
Operating lease right-of-use assets
Intangible assets, net
Goodwill
Long-term income tax receivable
Other long-term assets
Total assets

LIABILITIES AND EQUITY
Current liabilities:
Accounts payable
Accrued liabilities
Current portion of long-term debt
Deferred revenue
Total current liabilities
Deferred revenue, less current portion
Long-term debt, net
Noncurrent operating lease liabilities
Long-term income tax payable
Other long-term liabilities
Total liabilities
Commitments and contingencies
Stockholders’ equity:
Preferred stock
Common stock
Additional paid-in capital
Treasury stock at cost
Accumulated other comprehensive loss
Accumulated deficit
Total stockholders’ equity
Total liabilities and equity

ADEIA INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(in thousands)
(unaudited)

June 30, December 31,
2023 2022
$ 60,470 $ 114,555
23,841 —
30,174 58,480
74,941 73,754
10,948 11,924
200,374 258,713
64,986 40,705
5,013 4,550
5,048 5,993
385,232 432,476
313,660 313,660
109,733 113,679
38,561 40,750
$ 1,122,607  $ 1,210,526
$ 15534  $ 8,546
14,089 31,277
36,400 109,813
20,088 17,076
86,111 166,712
9,113 10,683
591,482 619,580
3,655 4,794
88,768 87,302
20,457 20,043
799,586 909,114
119 117
634,954 636,266
(218,714) (211,223)
(81) (51)
(93,257) (123,697)
323,021 301,412
$ 1,122,607 $ 1,210,526




ADEIA INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(in thousands)

(unaudited)
Six Months Ended
June 30, 2023 June 30, 2022
Cash flows from operating activities:
Net income $ 30,440 $ 17,503
Adjustments to reconcile net income to net cash from operating activities:
Depreciation of property and equipment 769 11,371
Amortization of intangible assets 47,339 78,485
Stock-based compensation expense 8,196 32,284
Deferred income tax 1,501 (1,641)
Amortization of debt issuance costs 2,239 2,231
Other 493 917
Changes in operating assets and liabilities:
Accounts receivable 27,708 14,820
Unbilled contracts receivable (25,467) (82,767)
Other assets 6,868 (1,291)
Accounts payable 6,987 6,868
Accrued and other liabilities (16,447) 4,340
Deferred revenue 1,442 3,913
Net cash from operating activities 92,068 87,033
Cash flows from investing activities:
Purchases of property and equipment (1,545) (8,870)
Proceeds from sale of property and equipment — 86
Purchases of intangible assets (95) (233)
Purchases of short-term investments (23,766) (4,490)
Proceeds from sales of investments — 28,254
Proceeds from maturities of investments — 26,053
Net cash from investing activities (25,406) 40,800
Cash flows from financing activities:
Dividends paid (10,636) (10,418)
Repayment of debt (103,750) (20,250)
Proceeds from employee stock purchase program and exercise of stock options 1,130 8,059
Repurchases of common stock — (17,260)
Repurchases of common stock for tax withholdings on equity awards (7,491) (11,475)
Net cash from financing activities (120,747) (51,344)
Effect of exchange rate changes on cash and cash equivalents — (2,291)
Net increase (decrease) in cash and cash equivalents (54,085) 74,198
Cash and cash equivalents at beginning of period 114,555 201,121
Cash and cash equivalents at end of period $ 60,470 $ 275,319

Cash flows above are presented on a consolidated basis and therefore also include $144.8 million of cash and cash equivalents included in current assets of discontinued
operations in the condensed consolidated balance sheet as of June 30, 2022.



ADEIA INC.

GAAP TO NON-GAAP RECONCILIATIONS
(in thousands, except per share amounts)

(unaudited)

Net income

GAAP net income

Adjustments to GAAP net income:
Stock-based compensation expense:
Research and development
Selling, general and administrative
Amortization expense
Separation and other related costs recorded in selling, general and administrative
Severance and retention costs recorded in selling, general and administrative
Total operating expenses adjustments
Other income and expense, net
Non-GAAP tax adjustment
Non-GAAP net income

Diluted income per share

GAAP diluted income per share

Adjustments to GAAP diluted income per share:
Stock-based compensation expense:
Research and development
Selling, general and administrative
Amortization expense
Separation and other related costs recorded in selling, general and administrative
Severance and retention costs recorded in selling, general and administrative
Total operating expenses adjustments
Other income and expense, net
Non-GAAP tax adjustment
Non-GAAP diluted income per share

Three Months Ended Six Months Ended
June 30, 2023 June 30, 2023
1,419 $ 30,440
736 1,330
3,820 6,866
23,650 47,339
5,306 8,308
78 78
33,590 63,921
— (302)
(6,218) (10,726)
28,791 $ 83,333
Three Months Ended Six Months Ended
June 30, 2023 June 30, 2023
0.01 $ 0.27
0.01 0.01
0.03 0.06
0.21 0.42
0.05 0.07
0.30 0.56
(0.05) (0.09)
0.26 $ 0.74

2 Represents separation and related costs that were incurred subsequent to the separation on October 1, 2022, that are accounted for in continuing operations including fees for financial advisory

and other professional services, and expenses incurred on a transitional basis under a contract shared with Xperi Inc.

@ The provision for income taxes is adjusted to reflect the net direct and indirect income tax effects of the various non-GAAP pretax adjustments



ADEIA INC.
GAAP NET INCOME TO
ADJUSTED EBITDA RECONCILIATION
(in thousands)

(unaudited)
Three Months Ended Six Months Ended
June 30, 2023 June 30, 2023

GAAP net income $ 1,419 $ 30,440
Adjustments to GAAP net income:
Stock-based compensation expense:

Research and development 736 1,330

Selling, general and administrative 3,820 6,866
Separation and other related costs recorded in selling, general and administrative @ 5,306 8,308
Severance and retention costs recorded in selling, general and administrative 78 78
Amortization expense 23,650 47,339
Depreciation expense 385 769
Interest expense 15,540 31,478
Other income and expense, net (1,617) (3,237)
Provision for income taxes 2,381 14,165
Adjusted EBITDA $ 51,698 $ 137,536

® Represents separation and related costs that were incurred subsequent to the separation on October 1, 2022, that are accounted for in continuing operations including expenses incurred on a

transitional basis under a contract shared with Xperi Inc.

ADEIA INC.
RECONCILIATION FOR GUIDANCE
ON OPERATING EXPENSES
(in millions)
(unaudited)
Year Ended
December 31, 2023
Low High

GAAP operating expenses $ 253.0 $ 267.0
Amortization expense 95.0 95.0
Stock-based compensation expense 14.0 16.0
Separation and related costs 9.0 11.0
Total of non-GAAP adjustments 118.0 122.0
Non-GAAP operating expenses $ 135.0 $ 145.0

@ Represents separation and related costs that were incurred subsequent to the separation on October 1, 2022, that are accounted for in continuing operations including expenses incurred on a

transitional basis under a contract shared with Xperi Inc.

ADEIA INC.
RECONCILIATION FOR GUIDANCE
ON NET INCOME
(in millions)
(unaudited)
Year Ended
December 31, 2023
Low High
GAAP net income $ 46.0 $ 67.0
Amortization expense 95.0 95.0
Stock-based compensation expense 14.0 16.0
Separation and related costs 9.0 11.0
Total of non-GAAP operating expenses 118.0 122.0
Non-GAAP tax adjustment (19.0) (30.0)

Non-GAAP net income $ 145.0 $ 159.0

@ Represents separation and related costs that were incurred subsequent to the separation on October 1, 2022, that are accounted for in continuing operations including expenses incurred on a

transitional basis under a contract shared with Xperi Inc.



GAAP net income
Stock-based compensation expense
Separation and related costs
Amortization expense
Depreciation expense
Interest expense
Other income
Income tax expense
Total of non-GAAP adjustments

Adjusted EBITDA

ADEIA INC.
RECONCILIATION FOR GUIDANCE ON
ADJUSTED EBITDA
(in millions)

(unaudited)

Year Ended
December 31, 2023
Low High
$ 46.0 $ 67.0
14.0 16.0
9.0 11.0
95.0 95.0
2.3 2.3
64.0 67.0
(2.5) (3.0)
24.5 17.0
206.3 205.3
$ 252.3 $ 272.3

® Represents separation and related costs that were incurred subsequent to the separation on October 1, 2022, that are accounted for in continuing operations including expenses incurred on a

transitional basis under a contract shared with Xperi Inc.
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San Jose, Calif.— August 7, 2023 — Adeia Inc. (Nasdaq: ADEA) today announced that Adam Rymer joined Adeia’s board of directors as of Friday, August
4,2023.

“Adam’s perspective and expertise will be invaluable as we continue to implement our long-term strategy to grow Adeia’s business into adjacent markets,”
commented Paul E. Davis, chief executive officer of Adeia.

Rymer is a recognized leader in the technology, media and entertainment sectors. As an entrepreneur and executive, his experience spans the gaming, TV,
film, music and live streaming industries. He has demonstrated success in driving innovation in emerging technology at companies ranging from start-ups
to public institutions. Rymer is a results-driven multi-disciplinary leader with a proven track record. He brings extensive experience in developing new
business models and products, structuring organizations, raising capital and M&A.

He is currently the president of Reason Advisory, a consultancy firm focused on the media, entertainment and technology sectors. The firm conducts
extensive work on the future of consumer behavior, evolving business models and technology adoption. In addition, Reason Advisory provides expert
consultation on M&A, due diligence, organizational structuring, financial modeling and board leadership.

Rymer previously served as chief executive officer of Envy Gaming, and president of Legendary Entertainment's Digital Networks Group before that. Prior
to Legendary Entertainment, Rymer was chief operating officer/chief financial officer of Lava Bear Films and was executive producer of the feature film
The Rover, released in 2014. Prior to Lava Bear, he spent eight years at Universal Studios Motion Picture Group, most recently as senior vice president,
Universal Pictures Digital Platforms, where he spearheaded the studio’s distribution and new business initiatives through emerging channels including
mobile, broadband, interactive and digital cinema.

He is a graduate of The Wharton School with a Master of Business Administration and Harvard University with a Bachelor of Arts in applied mathematics
and economics.

#HiH
About Adeia Inc.

Adeia is a leading R&D and intellectual property (IP) licensing company that accelerates the adoption of innovative technologies in the media and
semiconductor industries. Adeia’s fundamental innovations underpin technology solutions that are shaping and elevating the future of digital entertainment
and electronics. Adeia’s IP portfolios power the connected devices that touch the lives of millions of people around the world every day as they live, work
and play. For more, please visit www.adeia.com.

For Information Contact:

Chris Chaney

Vice President, Investor Relations
IR@adeia.com

Stephanie Stocker
Media Relations
Conveyor Marketing
marketing@adeia.com






